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Anahtar Kelimeler:  

Investigation of the Effect of Sponsorship Agreements on Stock Returns of 
Sports Clubs Traded in Istanbul Stock Exchange 

Abstract: It is expected stock market will be 
onal factors are deliberated fixedly. The 

sponsorship agreements are also important information from the perspective of the investors of the sports clubs in 
terms of the sposored club. On the other hand, the influence of the sponsorship agreements of the sports clubs that 

far. In this study, the influence of the sponsorship agrements which were made by four sports clubs traded in 
 Exchange between the years 2010 and 2017 on the proceeds of equity shares of afore-mentioned 

sports clubs has been analyzed. In addition, the influence of Turk Hava Yollari (Turkish Airlines), which sporsors the 
sports clubs the most, and Ulker Biskuvi Sa  (ULKER) sponsorship agreements on the proceeds of these 

sponsorship agreements are analyzed. The obtained data indicates that sponsorship agreements are generally 
s. 

Key Words: Sponsorship Agreements, Sports Clubs, Event Study, Stock Return 
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 Be ikta  Futbol Yat Sanayi ve Ticaret A (BJKAS), 
Fenerbah e Futbol (FENER), Galatasaray Spor (GSRAY) ve 

ve Futbol letmecili (TSPOR) 

  A.O. (THY lker 
Bisk vi Sanayi A (ULKER- )  

03.01.2010 ile 29.12.2017 
nde 

 

Tablo 1: BJKAS Hisse Senedinin  

 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 
Ortalama Getiri %0,2 %0,7 %0,1 %-1,5 %-2,0 %-2,6 %-2,6 %-2,9 %-2,7 %-3,0 
Sonraki  1 2 3 4 5 6 7 8 9 10 
Ortalama Getiri %-1,5 %-0,8 %-0,7 %-0,5 %-0,5 %-0,8 %-0,4 %1,0 %1,6 %1,7 
 

BJKAS ekle birlikte 
nde ise getirilerin  

 

 

 

                            
    

 
FENER hisse senedini

 
 

 
 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 

Ortalama Getiri -0,1% -0,3% -0,2% 0,2% -0,2% 1,2% -1,0% -1,4% -0,5% -1,4% 

Sonraki  1 2 3 4 5 6 7 8 9 10 

Ortalama Getiri 5,6% 11,2% 15,1% 13,9% 12,6% 13,8% 14,7% 13,7% 12,0% 11,5% 
 

FENER hisse senedinin s  tarih
sse 

FENER hisse senedinin sponsorluk a
ki onar  
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          tiriler 

 

 
 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 

Ortalama Getiri 0,1% -0,9% -1,9% -2,7% -2,6% -2,6% -1,6% -2,2% -1,7% -3,8% 
Sonraki  1 2 3 4 5 6 7 8 9 10 
Ortalama Getiri -17,2% -10,9% -5,0% 0,7% 6,3% 11,3% 16,7% 22,9% 29,0% 34,3% 
 

sponsorluk 
onar 5 6 a 

  

                          
                 

 

 
 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 

Ortalama Getiri 0,5% 0,1% 0,2% -0,1% -0,1% 0,7% -0,5% -1,4% -0,7% -1,0% 
Sonraki  1 2 3 4 5 6 7 8 9 10 
Ortalama Getiri -0,7% 0,1% -1,3% -1,7% -2,4% -2,9% -2,5% -2,1% -0,2% -0,6% 
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 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 

Ortalama Getiri -1,0% -0,7% -0,5% -0,9% -1,7% -1,8% -1,9% -1,2% -4,3% -4,3% 
Sonraki  1 2 3 4 5 6 7 8 9 10 
Ortalama Getiri 0,4% 0,8% 2,0% 2,7% 2,1% 1,4% 1,3% 4,1% 3,9% 5,0% 
 

ifade edilebilir. 
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Tablo 6: ULKER Hisse Senedinin  
 -10 -9 -8 -7 -6 -5 -4 -3 -2 -1 

Ortalama Getiri 0,3% 0,1% -0,5% -0,9% 0,5% 1,5% 0,9% 1,0% 1,3% 0,9% 
Sonraki  1 2 3 4 5 6 7 8 9 10 
Ortalama Getiri 1,9% 3,8% 3,9% -0,1% 3,6% 2,6% 1,1% 1,8% 2,8% 2,4% 
 

ULKER h

ULKER hisse senedini onar 
11 12  

                      
     

THYAO hisse senedinde ULKER hisse senedinde 
 

hisse senetlerinin getirilerinde olumlu bir etkinin oldu  

4.  

olaylar  spor 
 

r.  

tir. FENER 
getirilerinin 

 GSRAY hisse senedinin sponsorluk 
tir. TSPOR hisse senedi sponsorluk 

 Bu noktada TSPOR hisse senedinin getirilerini 
pozitif  THYAO hisse senedi sponsorluk 

ler 
 negatif bir  

pozitiftir. 
 hisse senetlerinin ortalama getirisi
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